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GAZIT-GLOBE ACQUIRES 9 PERCENT  
OF OUTSTANDING COMMON STOCK  

OF THE MILLS CORPORATION 
 

Gazit seeks to recapitalize Mills with up to $1.2 billion 
 
TEL AVIV—Gazit-Globe Ltd., Israel’s largest real estate investment company (TASE: 
GLOB), announced today it has acquired nine percent of the outstanding common stock 
of The Mills Corporation (NYSE:  MLS), a Chevy Chase, Maryland-based company that 
is a prominent owner and developer of regional malls and shopping centers in the United 
States. 
 
Chaim Katzman, Gazit-Globe’s chairman, said his company’s goal is to recapitalize what 
it views as a struggling Mills Corporation, and that it is prepared to “invest up to $1.2 
billion into Mills” in accordance with the terms outlined in the Schedule 13D that Gazit 
has filed with the Securities and Exchange Commission. 
 
“It is not a question of whether or not the board must take action to ensure the continuity 
of Mills in order to restore profitability and leadership in the industry,” said Katzman, 
“but rather what kind of action is necessary and appropriate.”  
 
“At this point it is clear to us that an outright sale of the company is not in the best 
interests of shareholders,” continued Katzman. “We’re urging the Mills’ board of 
directors in the strongest terms possible to consider our recapitalization proposal.” 
 
“We believe Mills can and should be rebuilt, and not sold,” said Katzman, who added 
that his recent discussions with Mills leadership left him concerned that the company 
might elect to simply sell itself at a distressed price. “We have helped build and rebuild 
companies over the years. We know how to take companies such as this and re-energize 
them so that maximum shareholder value is achieved.” 
 
Gazit-Globe is a real estate investment company listed on the Tel Aviv Stock Exchange 
as part of the TA-25 Index. Gazit-Globe, directly and through subsidiaries and affiliates 
acquires, develops and operates income producing properties including shopping centers, 
retirement homes and medical office buildings in growth urban areas in North America, 
Europe and Israel. Its primary investment objective is the creation of value through long-
term maximization of cash flow and capital appreciation from its growing real estate 
investments. With total assets (in market value) of over $6.5 billion, Gazit-Globe has 
interests in 470 properties. This includes 22 properties currently under development that 
consist of approximately 45 million square feet of gross leasable area. 



 
(more) 

 
Forward Looking Statements 

Management believes certain statements in this press release may constitute "forward-
looking statements" within the meaning of Section 27A of the Securities Act of 1933 and 
Section 21E of the Securities Exchange Act of 1934. Forward-looking statements are 
necessarily based on estimates and assumptions that are inherently subject to significant 
business, economic and competitive uncertainties and risks, many of which are subject to 
change. As a consequence, current plans, anticipated actions and future financial 
condition and results may differ from those expressed in any forward-looking statements 
made by or on behalf of Gazit-Globe Ltd. Additionally, forward-looking statements 
speak only as of the date they are made, and we undertake no obligation to release 
publicly the results of any future revisions or updates we may make to forward-looking 
statements to reflect new information or circumstances after the date hereof or to reflect 
the occurrence of future events. 
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