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Disclaimer

This presentation may include forwarbboking statements, including forecasts, evaluations, pro forma figures, estimates andrattfiormation relating to future
events and issues. Forwaildoking statements may relate to, among other things, revenues, earnings, cash flows, capital expersdand other financial items.
Forwardlooking statements may also relate to our business strategy, goals and expectations concerning our market positiar, dpeerations, profitability,
liquidity and capital resources. All statements other than statements of historical facts are forleatdng statements and came identified by the use of

forward-looking terminology such as the words "anticipate”, "believe", "could", "estimate
terms and phrases.

, "expect”, "intend", "may", "meadict", "project”, "will" and similar

Any forwardlooking information contained in this presentation is based, in addition to existing information of the companypresent company expectations
and evaluations regarding future developments and trends and on the interaction of such developments and trends. Althoudbeliexe the assumptions
upon which any forwardlooking statements are based are reasonable, any of these assumptions could prove to be inaccurate arfdriliard-looking
statements based on these assumptions could be incorrect. Our business and operations involve risks and uncertainties,fmaighare outside our control,
and any one of which, or a combination of which, could materially affect our results of operations and whether the forlemking statements ultimately prove
to be correct. Forwardlooking statements are based on current expectations and are not guarantees of future performance.

Actual results and trends in the future may differ materially from those suggested or implied by any ford@oling statementsn this presentation depending

on a variety of factors including thosdescribed in greater detail in our Periodical and Annual Reports, Registration Stateroerfiorm F1, Registration

Statement on Form F3, Annual Report on Forn20-F and in other information we file and furnish including, but not limited to, with the Israel Securities
Authority, the U.S. Securities and Exchange Commission, and the Canadian Securities Administrators, including underthg bedi s k Fact or s. o

All written and oral forwardlooking statements attributable to us or persons acting on our behalf are expressly qualifiedeir #mtirety by the previous
statements. Except for any obligations to disclose information as required by applicable securities laws, we undertakdgatiatto update any information
contained in this presentation or to publicly release the results of any revisions to any statements that may be madeetct sfénts or circumstances that
occur, or that we become aware of, after the date of this presentation.

The information contained herein does not constitute a prospectus or other offering document, nor does it constitute or foamh of any invitation or offer to
sell, or any solicitation of any invitation or offer to purchase or subscribe for, any securities of &dalie Ltd. or any otler entity, nor shall the information or
any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any action, contraotritment or relating thereto or to the
securities of GazitGlobe Ltd.
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Who are we?

Global real estate company focused on the ownership,
management, anddevelopment of high quality,
irreplaceable, necessity driven retail and mixed use

Jij properties inmajor urban markets

B Experienced and highly aligned management team with
M proven track record of creating value in retail properties

j 8 Global footprint offers opportunity and diversification that
is difficult to replicate

130 consolidated properties29.1million Sgft (2.7 million
Sgm. of GLAP with a total assets value of USTD.6
billion (NIS3 7 bilbon)

#= Largest shareholder in First Capital Realty Inc.
® Major Shareholder in Regency Centers Corporation

I Listed on the TASE, NYSE, TSX, under the symbol GZT
2and is included in the TA35in Israel

Information in the presentation is as of Septemba, 2017, unless otherwise stated.

NIS/USD exchange rate as of Septemt#0, 2017 = 3.529

(1) Based on investment value as presented in Gazit financial statements as of SepteB@h2017.
(2) Including jointly controlled properties.
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Our Global Investments and Business Plan

Mid Stage Public

Private Investments Mature Investments

: N , Investments _ . _
Growing the APrivate CollectioHiogh Quality
Create Additional Gradeo Port
Value
usB60m USD35m UsDL.2» UsDL.3b usOL.3 USDB73m
(NIS3b)@ (NIS3.3b) (NIA.20) (NIA.6b) (NISA. 7b) (NI3.1b)
Investment Investment Investment Investment Investment Investment
usDi2én (NIS 100% 100% 45.849 59.6% 32.6% 8.3%
45am Owned Owned Owned Owned Owned OwnedY
Investment§)
E E 100% Owned 8 Asset® 10Asset® 43Asset®) 40Asset® 159Assets 427Assets
1
| ? SAssetd GLAL.8&m GLA2.1m GLAL2.9m GLA11.8m GLA5.2m GLAGAm sqf
! . | GLA34XKsqf sqf(164<? sqf(192K sqf(1.2m sqf(1.1m sqf(2.3m (5.0m sqm)
3 ! (12.5®sqm) sgm) sqm) sgm) sqm) sgm)
Opportunities Gazit Horizons Gazit Brasil Gazit Israel Citycon Atrium First Capital Regency Centers
Est. 2017 Est. 2008 Est. 2005 Est. 2006 Est. 2009 Est. 2000 Est. 1991
G G G .o r

Figures represented are as &0 September2017 unless otherwise specified and include roundimgljustments. Bar chart is not drawn to scale..

(1) Subsequent ta30 September2017, Gazitsold ~4.3m shares of Regency Centers; the investment value refl€&t z tutréntsposition as of the80 September2017 closing price. LOC T|ON
(2) IncludingInternacional
(3) Atrium after the disposals 019 assets announced in Februag018 LOC T|O N
(4) Citycon Subsequent to30 September2017 Gazit acquired anothefl.3% of Ci t y sharesoNumber of assets and GLA are as3dfDecember2017

GAZIT (5) IncludingKochavHazafon

o (6) Gazit Horizons Subsequent ta30 September2017 acquired an asset in Boston for approx. US@m. LOC TlON



Focus on Major Cities Across the Globe
62% of G a z Asked \&alue is Concentrated il Major Metropolitan Cities*

Nordics MSA:
Stockholm, Helsinki,
Oslo & Copenhagend

24 Assets, 25%

US MSA: New York
Miami & Bostond 3
Assets, 2%

CEE MSA: Warsaw,

5 %

Pragued 5 Assets,
~11%
Sao Paulo MSA8 Tel Aviv MSA**: 7
Assets, 43% | Assets, 41%

LOCATION

* Based onG a z propdrsonate share in total asset value of consolidated subsidiaries (excluding assets in REG and FCR). LOCATION
** Including RishonLezionand Kfar Saba.
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The oPr i vat e CoI I

Business Strategy: Create value in our privately owngdan,
irreplaceable, necessity driven retail and mixed use properties

Long-term oriented investor in income producing assets in dense urban locations with high barriers to
entry and significant upside potential.

Identifying assets with opportunities for cash flow growth and value appreciation through proactive
asset management, redevelopment and expansion, assemblage, below market rent and undervalued

land.

\ »

Shopping Light
Sao Paulo, Brazil
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Gazit Horizons, North Americé Business
Overview

Business Strategy

Established Gazit Horizons as a wholly owned subsidiary in RO1E7, with
the goal of investing -$2 billion over the next3 years*

Gazit Horizons intends to acquire and redevelop large assets in
irreplaceable locations, focusing on downtown areas where people live
work and play, in the countryos
York and Boston

Pursue scarce real estate, oOocover
targeting outsized returns through proactive asset management.

2 N o7
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Key Management
| 401 East60th, Manhattan New York

Jeff Mooallem Alison Lies
CEO SVP of Acquisitions

LOCATION

* Forecast, subject to company®6s sources, mar ket conditions anmcinW@Nm
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401 East60t, Manhattan , New York
First Acquisition of Gazit Horizons in New

Recentd Gazit First Acauis
H O ri Z O n S In October 2017, GazitHorizonsacquiredits first

assetin the New York market, a three-level,
92,000-squarefoot retail condominium on
Ma n h a tupperrdstside,for $73.25 million.

The property, located at East60th Streetalong
First Avenue,is 100% occupied by two tenants,
Bed Bath & Beyondand StarbucksCoffeeand is
situated one block north of the Queensborough
Bridge, with both tenants having accessand
visibilityalong FirstAvenue

Brickell Gateway, Miami
First Acquisition of5azitHorizons

In July 2017, Gazit Horizons acquired Brickell
Gateway,a 45,000 square foot building in Miami,
Florida, United States Located in the growing
Brickellneighborhood of Miami, the property has
excellent accessand visibility to both pedestrian
traffic and public transportation Gazit Horizons
intends to redevelop and expand the building to
meet the demand of the a r e auéerous retail,
restaurantand office tenants

This property was the first assetacquired by Gazit
Horizons and is consistent with the Co mp a n Y@
intended strategyto buy and redevelop properties
with irreplaceable locations in major urban
markets
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