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First Capital Realty To Close A $52.9 Million Private Placement Of 3,753,000 
Common Shares 

   
 First Capital Realty Inc. (“First Capital Realty”) (TSX:FCR) announced that today it 
expects to close a private placement of 3,753,000 common shares at a price of $14.10 
per share, for gross proceeds of approximately $52.9 million. Institutional and other 
investors will purchase 2,503,000 common shares in the offering, Gazit-Globe (1982) 
Ltd. (“Gazit”), through a Canadian subsidiary, will purchase 975,000 common shares 
and a Canadian affiliate of Alony Hetz Properties & Investment Ltd. (“Alony Hetz”) 
will purchase 275,000 common shares in the offering. 
Desjardins Securities Inc. is acting as exclusive private placement agent and financial 
advisor in connection with the offering. 
In addition, 2,302,000 publicly traded warrants (TSX:FCR.WT) have been exercised 
since June 2, 2003 (8,126,000 remain outstanding). The 2003 warrant exercise period 
extends up to and including September 2, 2003. The exercise of the warrants has 
resulted in proceeds of approximately $27.2 million. Gazit exercised warrants for 
1,800,000 common shares and Alony Hetz exercised warrants for 500,000 common 
shares. 
The private placement and the exercise of warrants, together with the interest payment 
due June 30, 2003 on the 7.25% convertible debentures which will be paid in shares, 
will result in total capital raised for First Capital Realty of approximately $86 million. 
The proceeds will be used to initially pay down debt, to help fund future growth and for 
general corporate purposes. 
Following the offering, Gazit, through its wholly-owned Canadian subsidiaries, will 
hold approximately 61.9% of the issued and outstanding common shares of First Capital 
Realty (66.8% at March 31, 2003). 
“As a result of these capital market activities, our public float will increase by more 
than 80% to approximately 5.5 million shares,” said Dori J. Segal, President & C.E.O. 
of First Capital Realty. “As stated previously, we remain committed to growing our 
equity base and increasing the liquidity of our shares. Furthermore, the new equity 
capital leaves us extremely well positioned to take advantage of our acquisition pipeline 
and development opportunities.” 

 


