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Gazit-Globe: Issues A Non-Marketable Debenture Of 

NIS 100 Million And Non-Marketable Option 
warrants At An Exercise Price Of NIS 31-NIS 33 To 

Clal Insurance 

 

Gazit-Globe announces that the company’s board of directors has resolved to issue a 
non-marketable debenture of NIS 100 million and 3.2 million non-marketable option 
warrants to Clal Insurance Enterprise Holdings Company Ltd. and entities under the 
latter’s control.  
 
 
The option warrants are exercisable into Gazit-Globe shares on a 1:1 basis through 
January 31, 2007.  The exercise price for the option warrants exercised through 
January 31, 2006 will be NIS 31 per share, linked to the Israeli consumer price index.  
For option warrants exercised after the aforesaid date, the exercise price will be 
NIS 33 per share, linked to the Israeli consumer price index.  
 
 
Assuming that the option warrants are exercised in full, Clal Insurance will become an 
interested party in Gazit-Globe, with a holding of 7.9% of the company’s share capital 
(ignoring dormant shares held by the company itself).  
 
 
The debentures that are to be issued to Clal Insurance are due to be redeemed in 
February between 2010 and 2012.  The debentures bear annual interest, linked to the 
CPI, at the rate of 5.1%, which will be paid annually.  
 
 
“We believe that the process of improving our properties has not ended and we have a 
large number of business opportunities opening up in front of us”, stated Chaim 
Katzman, Gazit-Globe’s Chairman.  “Our core business, establishing companies 
that specialize primarily in the acquisition and development of rental properties in 
North America and Europe, have still a long way to go before realizing its full growth 
potential.  Investment in our company presents an ideal opportunity for entities 
seeking a reasonable return and a regular dividend, which we believe will continue to 
increase over time, while at the same time exposing the investor to a particularly low 
level of risk”  
 

 


